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OF THE SECURITIES REGULATION CODE 
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1. Date of Report (Date of earliest event reported) 

Dec 1, 2021
2. SEC Identification Number 

10683
3. BIR Tax Identification No. 

000-141-166
4. Exact name of issuer as specified in its charter 

SUNTRUST HOME DEVELOPERS, INC.
5. Province, country or other jurisdiction of incorporation 

METRO MANILA, PHILIPPINES
6. Industry Classification Code(SEC Use Only) 

7. Address of principal office 

26th Floor, Alliance Global Tower, 36th Street cor. 11th Avenue, Uptown Bonifacio, 
Taguig City
Postal Code
1634

8. Issuer's telephone number, including area code 

(632) 8894-6300
9. Former name or former address, if changed since last report 

N.A.
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA 

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding

Common 7,250,000,000

11. Indicate the item numbers reported herein 

Item 9

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate 
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange, 
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to 
the Corporate Information Officer of the disclosing party.



Suntrust Home Developers, Inc.
SUN

PSE Disclosure Form 4-30 - Material Information/Transactions 
References: SRC Rule 17 (SEC Form 17-C) and 

Sections 4.1 and 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Update on the Disclosure of Suntrust Home Developers, Inc.  
in relation to the voluntary trading suspension of Suncity Group Holdings  
Ltd (“Suncity”) and Summit Ascent Holdings Limited (“SA  
Holdings”).

Background/Description of the Disclosure



On November 30, 2021,  
Suntrust Home Developers, Inc. (“SUN”) was informed that, at the  
application of Suncity and SA Holdings, trading their shares on The Stock  
Exchange of Hong Kong Limited (“HKE”) resumed at 9am on November 30, 2021  
after said companies made additional disclosures in accordance with the  
HKE Listing Rules.
In a disclosure to the HKE, the board of directors  
of Suncity (“Suncity Board”) noted the news coverage (i) concerning the  
arrest by the People’ Procuratorate of Wenzhou City of Mr. Chau Cheok Wa  
(“Mr. Chau”), on allegations of illegal cross border gambling activities  
(ii) the arrest and detainment of Mr. Chau in Macau by the Macau Judicial  
Police on 27 November 2021 and it was alleged that Mr. Chau was suspected  
to have involved in illegal gaming and money laundering and (iii) the  
integrated resort named “Tigre de Cristal” (which is located in the  
Primyore Region in the Russian Federation and whose 77.5% of the  
controlling interest was indirectly held by SA Holdings) being involved in  
cross border gambling activities by sending officers to solicit for  
customers in the People’s Republic of China for its gaming operations  
((i), (ii) and (ii) the "Incident"). The Suncity Board clarified that the  
allegation with respect to the involvement of Tigre de Cristal in cross  
border gambling activities is untrue. The Suncity Board also disclosed  
that it is of the view that, save for the risk of Sun City Gaming  
Promotion Company Limited (a company wholly-owned by Mr. Chau) being  
unable to supply accommodation products to Suncity and its subsidiaries  
(the “Group”) and the potential risk of loss of financial support of Mr.  
Chau, the Incident does not have any direct material adverse impact on the  
financial position, business or operations of the Group. As the Group is  
operated by a team of management personnel, the Suncity Board does not  
expect the Incident to have a material adverse impact on the daily  
operations of the Group, and as of the date of the announcement, there is  
no material disruption to the Group’s businesses. The Suncity Board also  
pointed out that members of the Group have been conducting, and will  
continue to conduct, their businesses in accordance with the applicable  
laws and regulations of their respective places of operation.In a  
disclosure to the HKE on the same date, the board of directors of SA  
Holdings (“SA Holdings Board”) noted the same news coverage on the  
Incident as described above. The SA Holdings Board clarified that the  
allegation with respect to the involvement of Tigre de Cristal in cross  
border gambling activities is untrue. Further, as a non-executive director  
of SA Holdings, Mr. Chau does not take part in carrying out day-to-day  
management and operations of SA Holdings. The SA Holdings Board is of the  
view that the Incident does not have any direct material adverse impact on  
the financial position, business or operation of SA Holdings, and as of  
the date of this announcement, there is no material disruption to SA  
Holdings’ businesses. The SA Holdings Board also pointed out that members  
of SA Holdings have been conducting, and will continue to conduct, their  
businesses in accordance with the applicable laws and regulations of their  
respective places of operation.Both Suncity Board and SA Holdings Board  
were informed by Mr. Chau of his intention to resign from the posts of  
chairman of the Board and executive Director of the Suncity and from the  
posts of the Chairman of the Board and a non-executive Director of SA  
Holdings.

Other Relevant Information



(cont.)On November 29,  
2021, SUN was informed that the Hong Kong Stock Exchange, at the request  
of Suncity and SA Holdings, implemented a trading halt on the shares of  
Suncity and SA Holdings with effect from 9:00 a.m. on November 29, 2021  
pending the release of an announcement in relation to news coverage  
regarding Mr. Chau Cheok Wa (an executive Director, the chairman of the  
Board and a controlling shareholder of Suncity and a non-executive  
Director, the chairman of the Board and a controlling shareholder of SA  
Holdings). Suncity is the parent company of Fortune Noble Limited  
(“Fortune Noble”) which holds 51% of the outstanding capital of SUN.  
Fortune Noble also holds SUN convertible bond in the principal amount of  
up to P7,300,000,000.00 in accordance with a Subscription Agreement dated  
May 29, 2020. SA Holdings is the parent company of Summit Ascent  
Investments Limited (“SA Investments”). SA Investments holds SUN  
convertible bond in the principal amount of up to P5,600,000,000.00 in  
accordance with a Subscription Agreement dated May 29, 2020. SA  
Investments also executed a Subscription Agreement on September 21, 2021  
for its subscription to SUN convertible bond in the principal amount of up  
to of P6,400,000,000.00. 

We will update the Exchange as more  
information becomes available to SUN.
Please refer to the following  
annexes for further information:

Annex A – Suncity Disclosure on  
Trading Suspension
Annex B – SA Holdings Disclosure on Trading  
Suspension
Annex C – Suncity Disclosure on Resumption of  
Trading
Annex D - SA Holdings Disclosure on Resumption of  
Trading

Filed on behalf by:

Name Nelileen Baxa

Designation Corporate Secretary



Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to its 
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever 
arising from or in reliance upon the whole or any part of the contents of this announcement.

SUNCITY GROUP HOLDINGS LIMITED
太陽城集團控股有限公司

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 1383)

TRADING HALT

The board (the “Board”) of directors (the “Directors”) of Suncity Group Holdings Limited (the 
“Company”), hereby announces that, at the request of the Company, trading in the shares of 
the Company on The Stock Exchange of Hong Kong Limited has been halted with effect from 
9:00 a.m. on 29 November 2021 pending the release of an announcement in relation to news 
coverage regarding Mr. Chau Cheok Wa (an executive Director, the chairman of the Board and a 
controlling shareholder of the Company), which constitutes inside information of the Company.

By order of the Board
Suncity Group Holdings Limited

Chiu King Yan
Company Secretary

Hong Kong, 29 November 2021

As at the date of this announcement, the executive Directors are Mr. Chau Cheok Wa, Mr. Lo Kai 
Bong, Mr. Au Chung On John and Mr. Manuel Assis Da Silva; and the independent non-executive 
Directors are Mr. Tou Kin Chuen, Dr. Wu Kam Fun Roderick and Mr. Lo Wai Tung John.



Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to its 
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever 
arising from or in reliance upon the whole or any part of the contents of this announcement.

凱 升 控 股 有 限 公 司 H o l d i n g s  L i m i t e d

SUMMIT ASCENT HOLDINGS LIMITED
(incorporated in Bermuda with limited liability)

(Stock code: 102)

TRADING HALT

The board (the “Board”) of directors (the “Directors”) of Summit Ascent Holdings Limited (the 
“Company”), hereby announces that, at the request of the Company, trading in the shares of the 
Company on The Stock Exchange of Hong Kong Limited has been halted with effect from 9:00 
a.m. on 29 November 2021 pending the release of an announcement in relation to news coverage 
regarding Mr. Chau Cheok Wa (a non-executive Director, the chairman of the Board and a 
controlling shareholder of the Company), which constitutes inside information of the Company.

By order of the Board
Summit Ascent Holdings Limited

Ho Siu Pik
Company Secretary

Hong Kong, 29 November 2021

As at the date of this announcement, the Company’s executive directors are Mr. Lo Kai Bong 
(Deputy Chairman), Mr. Chua Ming Huat David (Chief Executive Officer) and Mr. Chiu King 
Yan, the non-executive directors are Mr. Chau Cheok Wa (Chairman), Mr. Wong Pak Ling Philip 
and Dr. U Chio Ieong, and the independent non-executive directors are Mr. Lam Kwan Sing, 
Mr. Lau Yau Cheung and Mr. Li Chak Hung.
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Suntrust Home Developers, Inc.
SUN

PSE Disclosure Form 4-30 - Material Information/Transactions 
References: SRC Rule 17 (SEC Form 17-C) and 

Sections 4.1 and 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Update on the Disclosure of Suntrust Home Developers, Inc.  
in relation to the voluntary trading suspension of Suncity Group Holdings  
Ltd (“Suncity”) and Summit Ascent Holdings Limited (“SA  
Holdings”).

Background/Description of the Disclosure



On November 30, 2021,  
Suntrust Home Developers, Inc. (“SUN”) was informed that, at the  
application of Suncity and SA Holdings, trading their shares on The Stock  
Exchange of Hong Kong Limited (“HKE”) resumed at 9am on November 30, 2021  
after said companies made additional disclosures in accordance with the  
HKE Listing Rules.
In a disclosure to the HKE, the board of directors  
of Suncity (“Suncity Board”) noted the news coverage (i) concerning the  
arrest by the People’ Procuratorate of Wenzhou City of Mr. Chau Cheok Wa  
(“Mr. Chau”), on allegations of illegal cross border gambling activities  
(ii) the arrest and detainment of Mr. Chau in Macau by the Macau Judicial  
Police on 27 November 2021 and it was alleged that Mr. Chau was suspected  
to have involved in illegal gaming and money laundering and (iii) the  
integrated resort named “Tigre de Cristal” (which is located in the  
Primyore Region in the Russian Federation and whose 77.5% of the  
controlling interest was indirectly held by SA Holdings) being involved in  
cross border gambling activities by sending officers to solicit for  
customers in the People’s Republic of China for its gaming operations  
((i), (ii) and (ii) the "Incident"). The Suncity Board clarified that the  
allegation with respect to the involvement of Tigre de Cristal in cross  
border gambling activities is untrue. The Suncity Board also disclosed  
that it is of the view that, save for the risk of Sun City Gaming  
Promotion Company Limited (a company wholly-owned by Mr. Chau) being  
unable to supply accommodation products to Suncity and its subsidiaries  
(the “Group”) and the potential risk of loss of financial support of Mr.  
Chau, the Incident does not have any direct material adverse impact on the  
financial position, business or operations of the Group. As the Group is  
operated by a team of management personnel, the Suncity Board does not  
expect the Incident to have a material adverse impact on the daily  
operations of the Group, and as of the date of the announcement, there is  
no material disruption to the Group’s businesses. The Suncity Board also  
pointed out that members of the Group have been conducting, and will  
continue to conduct, their businesses in accordance with the applicable  
laws and regulations of their respective places of operation.In a  
disclosure to the HKE on the same date, the board of directors of SA  
Holdings (“SA Holdings Board”) noted the same news coverage on the  
Incident as described above. The SA Holdings Board clarified that the  
allegation with respect to the involvement of Tigre de Cristal in cross  
border gambling activities is untrue. Further, as a non-executive director  
of SA Holdings, Mr. Chau does not take part in carrying out day-to-day  
management and operations of SA Holdings. The SA Holdings Board is of the  
view that the Incident does not have any direct material adverse impact on  
the financial position, business or operation of SA Holdings, and as of  
the date of this announcement, there is no material disruption to SA  
Holdings’ businesses. The SA Holdings Board also pointed out that members  
of SA Holdings have been conducting, and will continue to conduct, their  
businesses in accordance with the applicable laws and regulations of their  
respective places of operation.Both Suncity Board and SA Holdings Board  
were informed by Mr. Chau of his intention to resign from the posts of  
chairman of the Board and executive Director of the Suncity and from the  
posts of the Chairman of the Board and a non-executive Director of SA  
Holdings.

Other Relevant Information



(cont.)On November 29,  
2021, SUN was informed that the Hong Kong Stock Exchange, at the request  
of Suncity and SA Holdings, implemented a trading halt on the shares of  
Suncity and SA Holdings with effect from 9:00 a.m. on November 29, 2021  
pending the release of an announcement in relation to news coverage  
regarding Mr. Chau Cheok Wa (an executive Director, the chairman of the  
Board and a controlling shareholder of Suncity and a non-executive  
Director, the chairman of the Board and a controlling shareholder of SA  
Holdings). Suncity is the parent company of Fortune Noble Limited  
(“Fortune Noble”) which holds 51% of the outstanding capital of SUN.  
Fortune Noble also holds SUN convertible bond in the principal amount of  
up to P7,300,000,000.00 in accordance with a Subscription Agreement dated  
May 29, 2020. SA Holdings is the parent company of Summit Ascent  
Investments Limited (“SA Investments”). SA Investments holds SUN  
convertible bond in the principal amount of up to P5,600,000,000.00 in  
accordance with a Subscription Agreement dated May 29, 2020. SA  
Investments also executed a Subscription Agreement on September 21, 2021  
for its subscription to SUN convertible bond in the principal amount of up  
to of P6,400,000,000.00. 

We will update the Exchange as more  
information becomes available to SUN.
Please refer to the following  
annexes for further information:

Annex A – Suncity Disclosure on  
Trading Suspension
Annex B – SA Holdings Disclosure on Trading  
Suspension
Annex C – Suncity Disclosure on Resumption of  
Trading
Annex D - SA Holdings Disclosure on Resumption of  
Trading

Filed on behalf by:

Name Nelileen Baxa

Designation Corporate Secretary



Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to its 
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever 
arising from or in reliance upon the whole or any part of the contents of this announcement.

凱 升 控 股 有 限 公 司 H o l d i n g s  L i m i t e d

SUMMIT ASCENT HOLDINGS LIMITED
(incorporated in Bermuda with limited liability)

(Stock code: 102)

(1) INSIDE INFORMATION – ANNOUNCEMENT MADE PURSUANT TO 
RULES 13.51(2)(v) AND 13.51B(2) OF THE LISTING RULES; AND

(2) RESUMPTION OF TRADING

(1) INSIDE INFORMATION – ANNOUNCEMENT MADE PURSUANT TO RULES 
13.51(2)(v) AND 13.51B(2) OF THE LISTING RULES

This announcement is made by the board (the “Board”) of directors (the “Directors”) of 
Summit Ascent Holdings Limited (the “Company” and together with its subsidiaries, the 
“Group”) pursuant to Rule 13.09 of the Rules (“Listing Rules”) Governing the Listing 
of Securities on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) and 
the Inside Information Provisions (as defined in the Listing Rules) under Part XIVA of the 
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), and to Rule 
13.51B(2) of the Listing Rules in relation to certain information required to be disclosed 
under Rule 13.51(2)(v) of the Listing Rules.

The Board noted that there was news coverage (the “News Coverage”) concerning (i) the 
approval of arrest (批准逮捕) by the People’s Procuratorate of Wenzhou City (溫州市人民
檢察院) on 26 November 2021 of Mr. Chau Cheok Wa (“Mr. Chau”, the chairman of the 
Board, a non-executive Director and a controlling shareholder of the Company), in which 
Mr. Chau was suspected to have involved in illegal cross border gambling activities; (ii) the 
arrest and detainment of Mr. Chau by the Macau Judicial Police on 27 November 2021 and 
it was alleged that Mr. Chau was suspected to have involved in illegal gaming and money 
laundering; and (iii) the integrated resort named “Tigre de Cristal” (which is located at the 
Integrated Entertainment Zone of the Primorye Region in the Russian Federation and whose 
77.5% of the controlling interest was indirectly held by the Company) being involved in 
cross border gambling activities by sending officers to solicit customers in the People’s 
Republic of China (the “PRC”) for its gaming operations (the “Incident”).

– 1 –



As at the date of this announcement, so far as the Board is aware, other than Mr. Chau, 
neither the Company nor any of its subsidiaries nor any director, officer or staff of any 
member of the Group is under any investigation and/or charges in connection with the 
Incident.

As to the allegation regarding the involvement of Tigre de Cristal in cross border gambling 
activities, the Board would like to clarify that such allegation is untrue. None of the 
directors, officers or staff of any members of the Group has engaged in the solicitation for 
customers in the PRC for the gaming operations of Tigre de Cristal.

As a non-executive Director, Mr. Chau does not take part in carrying out day-to-day 
management and operations of the Group. The Board is of the view that the Incident does 
not have any direct material adverse impact on the financial position, business or operation 
of the Group, and as of the date of this announcement, there is no material disruption to 
the Group’s businesses. The Board would also like to point out that members of the Group 
have been conducting, and will continue to conduct, their businesses in accordance with 
the applicable laws and regulations of their respective places of operation.

As informed by Mr. Chau, he has indicated his intention to resign from the posts of the 
Chairman of the Board and a non-executive Director. The Board will update shareholders 
and potential investors of the Company on any further development on the matter by way 
of further announcement(s) (including any developments of the proposed resignation of 
Mr. Chau) as and when necessary in accordance with the Listing Rules.

Shareholders and potential investors of the Company are advised to exercise caution 
when dealing in the Shares.

(2) SUSPENSION AND RESUMPTION OF TRADING

At the request of the Company, trading in the shares of the Company (the “Shares”) on 
the Stock Exchange was halted with effect from 9:00 a.m. on 29 November 2021 pending 
the release of this announcement. An application has been made by the Company to the 
Stock Exchange for the resumption of trading in the Shares on the Stock Exchange with 
effect from 9:00 a.m. on 30 November 2021.

By order of the Board
Summit Ascent Holdings Limited

Chiu King Yan
Executive Director

Hong Kong, 29 November 2021

– 2 –



This announcement has been approved by all Directors (other than Mr. Chau and Mr. Wong Pak 
Ling Philip, whom the Company was unable to contact).

As at the date of this announcement, the executive Directors are Mr. Lo Kai Bong (Deputy 
Chairman), Mr. Chua Ming Huat David (Chief Executive Officer) and Mr. Chiu King Yan, the 
non-executive Directors are Mr. Chau Cheok Wa (Chairman), Mr. Wong Pak Ling Philip and 
Dr. U Chio Ieong, and the independent non-executive Directors are Mr. Lam Kwan Sing, Mr. 
Lau Yau Cheung and Mr. Li Chak Hung.
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